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Disclaimer

CautionaryNote Regarding-orwardlooking Information

Information Containedin ThisPresentation

The information in this presentation has been prepared as at 20 February 2026 (Toronto), 13 October 2025 (Perth) This
presentationis a summarydescriptionof IsoEnergyLtd. 6 & L ¢r liigoEnergy @and Toro EnergylLtd. ¢ & ¢ 2N®R K REd ¢ 2
9 y S Nahatheibrespectivebusinessesind doesnot purport to be complete Thispresentationis not, andin no circumstancessit
to be construedas, a prospectusan advertisement,or a public offering of securities No securitiesregulatoryauthority or similar
authority has reviewed or in any way passedupon the document or the merits of either O 2 Y LJ- seéufitias and any
representationto the contraryis anoffence

Exceptwhere otherwiseindicated,the information containedin this presentationhasbeenpreparedby IsoEnergyand ToroEnergy
andthere is no representationor warranty by IsoEnergyor Toro Energyor any other personasto the accuracyor completenesof

the information setforth herein Exceptasotherwisestated,informationincludedin this presentationis givenasof the date hereof

andis subjectto changewithout notice. Thedeliveryof this presentationshallnot imply that the information hereinis correctasof

anydate after the date hereof.

This presentationdoes not constitute (and may not be construedto be) a solicitation or offer by ISO, TOEor their respective
directors, officers, employees,representativesor agentsto buy or sell any securitiesof any personin any jurisdiction, or a
solicitationof a proxy of anysecurityholderor personin anyjurisdiction,in eachcase within the meaningof applicablelaws

Formore information aboutthe proposedtransactionbetweenlsoEnergyand ToroEnergy(the & ¢ NJ Y & lpl@dsdseiensvs
releasedated October13, 2025

All dollar amountsreferencedherein,unlessotherwiseindicated,are expressedn Canadiardollars
CautionaryNote Regardindg-orwardlookingInformation

Theinformation containedhereincontainsd ¥ 2 Ndbdkingd G | G S Wighifi théindeaningof the United StatesPrivateSecurities
LitigationReformAct of 1995and & F 2 NdbdkiNgR vy F 2 NIvikithiinitt yhéaningof applicableCanadiarsecuritieslegislation
(collectively referredto asé F 2 NdbdkiNgR Y F 2 NJY. Faiwarlgokinginformation includes but is not limited to, statements
with respectto the activities,eventsor developmentsthat IsoEnergyand Toro expector anticipatewill or may occurin the future,
including,without limitation: the timing and outcome of the Transaction,ncludingrequired shareholder,regulatory, court and
stock exchangeapprovals,the ability of the parties to satisfy,in a timely manner, the other conditionsto the closingof the
Transaction the prospectsof the combined companyfollowing completion of the Transaction the anticipated benefits of the
Transactiorto the partiesand their respectiveshareholdersthe anticipatedtiming of completionof the Transactionpanticipated
strategicand growth opportunities for the combinedcompany expectationsregardingthe growth and developmentof nuclear
energy plannedexploration,developmentactivities,and productionthe anticipatedresultsthereof andthe anticipatingtiming for
reporting of such results future prospectsfor exploration, development and expansion the potential for, successof and
anticipatedtiming of restartingof mining operationsat the TonyM mine; expectationsregardingthe preparationandtiming of an
economicstudywith respectto the TonyM mine; potential M&A and spin-out opportunities andthe/ 2 Y LJI ghgofdgbusiness

plan. Generallybut not always forward-lookinginformation and statementscanbe identified by the useof wordssuchasa LI | y a ¢ =

& S E LISSOEE BIS Odi & dzR 3 $(0KS RodF aS0RA VI F (R INSBAIA § il 081 Ry/zEASO dr BIb & 6 AdbtReShagative

connotation thereof or variations of suchwords and phrasesor state that certain actions, eventsor results @ Y | &2 dzf Ré T

4 ¢ 2 dai RE DRAGGERGT 1 § 2 OTDdINESO K A Didhe Regativeconnotationthereof.
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Suchforward-lookinginformation is basedon numerousassumptionsjncludingamongothers, assumptiongegardingcompletion
of the Transactionjncludingreceipt of required shareholder,regulatory, court and stock exchangeapprovals,the ability of the
partiesto satisfy,in a timely manner, the other conditionsto the closingof the Transactionthe combined companyfollowing
completionof the Transactionthat the anticipatedbenefitsof the Transactionwill be realized other expectationsand assumptions
concerningthe Transactionthat generalbusinessand economicconditionswill not changein a materialadversemanner,the price
of uranium, the anticipatedcost of plannedexplorationactivities,the completion,timing, results, costsand benefits of planned
exploration activities being consistentwith expectationsthat financingwill be availableif and when neededand on reasonable
terms, that third party contractors,equipmentand suppliesand governmentaland other approvalsrequired to conductplanned
explorationactivitieswill be availableon reasonablgermsandin a timely manner,preliminaryproject estimatesand executionrisk
analysesrelationshipwith FirstNationsbeingconsistentwith expectationsthe availabilityof criticalinfrastructureandlabour pool
being consistentwith expectations,and the anticipatedmineralizationof the combinedO 2 Y LJI pfofe€@sbeing consistentwith
expectationsand the potential benefitsfrom suchprojectsand any upsidefrom suchprojects Althoughthe assumptionsmadeby
IsoEnergyand Toro Energyin providing forward-looking information or making forward-looking statements are considered
reasonableby managemenat the time, there canbe no assurancehat suchassumptionswill proveto be accurate

Forwardlookinginformation alsoinvolvesknown and unknownrisksand uncertaintiesand other factors,which may causeactual
eventsor resultsin future periodsto differ materiallyfrom any projectionsof future eventsor resultsexpressedr implied by such
forward-looking information, including, among others: the failure to obtain shareholder,regulatory, court or stock exchange
approvalsin connectionwith the Transactionfailure to completethe Transactionfailure to realizethe anticipatedbenefitsof the

Transactionor implementthe businessplan for the combinedcompany,negativeoperating cashflow and dependenceon third

party financing,uncertainty of additional financing,no known mineral reservesthe influenceof a large shareholderalternative
sourcesof energyand uranium prices,aboriginaltitle and consultationissuesrelianceon key managementand other personnel,
actual results of exploration activities being different than anticipated, changesin exploration programsbased upon results,
availability of third party contractors, availability of equipment and supplies,failure of equipmentto operate as anticipated

accidents,effects of weather and other natural phenomenaand other risks associatedwith the mineral exploration industry,

environmentalrisks,changesn lawsandregulations communityrelationsand delaysin obtaininggovernmentabr other approvals
and the risk factors with respectto IsoEnergyset out in the O 2 Y LJI ahdu@ éaformation form in respectof the year ended
December31, 2024 and other filings with securitiesregulatorswhich are availableunder the O 2 Y LJI pfciil@@n SEDAR-at

www.sedarpluscaand on EDGARt www.secgovand with respectto ToroEnergyin its filingswith the ASXwhich are availableat

www.asxcom.au.

AlthoughlsoEnergyand Toro haveattempted to identify important factorsthat could causeactualresultsto differ materiallyfrom
those containedin the forward-looking information or implied by forward-looking information, there may be other factors that
causeresultsnot to be asanticipated,estimatedor intended

Therecanbe no assurancehat forward-lookinginformation and statementswill proveto be accurate,asactualresultsand future
eventscould differ materiallyfrom those anticipated,estimatedor intended Accordinglyreadersshouldnot placeunduereliance
on forward-looking statementsor information. IsoEnergyand Toro Energyundertakeno obligationto update or reissueforward-
lookinginformation asa resultof new information or eventsexceptasrequired by applicablesecuritieslaws
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CautionaryNote Regarding-orwardooking Information

Marketand IndustryData

This presentation includes market and industry data that has been obtained from third party sources,including industry
publications IsoEnergyand Toro Energybelievethat the industry data is accurateand that the estimatesand assumptionsare
reasonableput there is no assuranceasto the accuracyor completenesof this data. Third party sourcesgenerallystate that the
information containedtherein hasbeenobtainedfrom sourcesbelievedto be reliable,but there is no assuranceasto the accuracy
or completenessof included information. Although the data is believedto be reliable, neither IsoEnergynor Toro Energyhas
independentlyverified any of the data from third party sourcesreferredto in this presentation Referencesn this presentationto
reportsand publicationsshouldnot be construedasdepictingthe completefindingsof the entire referencedreport or publication
NeitherIsoEnergyor ToroEnergymakesany representationasto the accuracyof suchinformation.

Technicalnformation
IsoEnergy

All of the scientificandtechnicalinformation in this presentationwith respectto IsoEnergyasbeenreviewedand approvedby Dr.
DanBrishin,P.Geaq, L & 2 9 y idéPrésident,Explorationof IsoEnergyDr. Brisbinhasverified the sampling,analytical,and test
data underlyingthe information or opinionscontainedin suchreport by reviewingoriginal data certificatesand monitoring all of
the data collection protocols Dr. Brisbinis a & |j dzl {LASTNE&RNEé purposesof National Instrument 43-101 ¢ Standardsof
Disclosurdor Mineral Projectsd & 431101 .0

Eachof the mineralresourceestimatesin respectof IsoEnergyontainedin this presentation,exceptfor the LarocqueEastproject
andthe TonyM mine, are consideredo be & K A & {521 Nim (riistiefhédéinder NI 43-101and are not consideredo be current.
SeeAppendixfor additionaldetails

ForadditionalinformationregardingL & 2 9 y ISa@@dEndtproject, includingthe mineralresourceestimate, pleaserefer to the
TechnicaReportentitled & ¢ $ O KRépoan the LarocqueEastProject,Northern Saskatchewan, |y I dadedtAugust4, 2022,

with an effectivedate of July8, 2022authoredby Mr. Mark B. Mathisen,C.P.G. of SLRConsultingCanada).td. . (thed [ | NEE@s dzS
Technicalv S LJ2 AlilabledhderL a 2 9 y BdfilEah Qviw.sedarplusca

For additional information regardingL & 2 9 y $aiEW Mie, including the mineral resource estimate, pleaserefer to the
TechnicaReportentitled & ¢ S O KRépgodoh the TonyM Mine, Utah, USAc Reportfor N143-101¢ dated December8, 2022with
an effective date of September9, 2022 authored by Mark B. Mathisen, CP.G. of SLRConsulting(Canada)Ltd. (the & ¢ 2 M &
Technicalv S LJ2 AlEilablednderL & 2 9 y [BdfilEah Quaw.sedarplusca

IsoEnergy

includedin the announcemenbf 24 SeptemberR024 andthat all materialassumptionsandtechnicalparametersunderpinningthe
estimatesin the previousannouncementontinueto applyandhavenot materiallychanged

Information containedin this presentationin connectionwith the TheseudProjectwaspreparedandfirst disclosedunderthe JORC
Code2004 It hasnot beenupdatedsinceto complywith the JOR@ode20120n the basisthat the information hasnot materially
changedsinceit waslastreported.

ProformaMineral Resources

This presentationrefers to IsoEnergyand Toro havinga combined pro forma Mineral Resourceestimatesof 1330 Mlbs M&lI
(+141%) and 39.4 Mibs Inferred (+704%), along with historical resourcesof 1540 Mlbs M&l and 88.0 Mibs Inferred Thisis
comprisedof the individual Mineral Resourceestimatesof Toro reported in accordancewith the JORGCCode, and IsoEnergy
reported in accordancewith NI 43-101 Referto the Mineral Resourceestimatesof eachentity, confirmationin accordancewith
ASX.istingRule5.23in respectof Toro,and ASXListingRule5.13 confirmationson behalf of IsoEnergy

ToroCompetentPersorDisclosures

Theinformation presentedhere that relatesto U,0yand V,O5 Mineral Resource®f Toro9 y S NEeatipeieMillipede, LakeWay,
LakeMaitland, DawsonHinkler and Nowthanna depositsis basedon information compiled by Dr Greg Shirtliff of Toro Energy
Limitedand Mr DanielGuibalof CondorGeostatsServicesty Ltd. Mr Guibaltakesoverallresponsibilityfor the ResourceEstimate,
and Dr Shirtliff takes responsibilityfor the integrity of the data suppliedfor the estimation Dr Shirtliff is a Member of the
Australasianinstitute of Mining and Metallurgy (AusiIMM) and Mr Guibalis a Fellow of the AusIMM and they have sufficient
experiencewhich is relevantto the style of mineralisationand type of depositunder considerationand to the activity they are
undertakingto qualify as CompetentPersonsasdefinedin the 2012Editionof the W! dza (i NJodeforZReporingof Exploration
ResultsMineral Resourcesind Ore ReservegJORCode2012). Bhe CompetentPersonsconsentto the inclusionin this releaseof
the mattersbasedon the information in the form and contextin whichit appears

Theinformation presentedhere that relatesto Mineral Resource®f ¢ 2 NPZh&saudJraniumProjectis basedon work supervised

by Michael Andrew, who is a member of the Australian Institute of Mining and Metallurgy of the Australian Institute of
GeoscientistsMr Andrew is an employee of SnowdenOptiro and has sufficient experiencewhich is relevant to the style of
mineralisationand type of depositsunder considerationand to the activity he is undertakingto qualify asa CompetentPersonas
definedin the 2004Editionof the W! dza (i Ndodefor&Rapbrihgof ExplorationResultsMineral ResourceandOrew S & SNID S & |
Andrew consentsto the inclusionin this releaseof the matters basedon his information in the form and context in which it
appears

CautionanNote to United StatesinvestorsRegardindresentationof Mineral ResourceEstimates

Thejoint announcementssuedby IsoEnergynd Torodated Octoberl3, 2025includesimportant disclosuresegardingl. & 2 9 y' S NB & @1 mineral resourceestimatesincludedin this presentationhave been preparedin accordancewith the requirementsof the

foreign and historical estimatesfor the purposesof ASXListing Rule 5.12. IsoEnergyand Toro confirm that they are not in
possessiomf any new information or datarelatingto the historicaland foreign estimatesthat materiallyimpactson the reliability
of the estimates,or the LJI NJiahilByadQverify the historical and foreign estimatesas mineral resourcesor ore reservesin
accordancewith the JOR@ode Theparties confirm that the supportinginformation providedin the announcementcontinuesto
applyandhasnot materiallychanged

Theinformation in this presentationregardingthe Mineral ResourceEstimatefor the Wiluna Uranium Projectis extracted from
¢ 2 NEBSMannouncementated 24 September2024 titled & { A 3 Y Expangiorof/Siated Resourcest LakeMaitland and the
WilunaUraniumt N2 2 Bofd doafirmsthat it is not awareof any new information or data that materiallyaffectsthe information
IsoEnergy.ca

securitieslaws in effect in Canadaand Australia, as applicable,which differ in certain material respectsfrom the disclosure
requirementspromulgatedby the U.S Securitiesand Exchange&€ommissior{the & { 9./Aécordinglyjnformation containedin this
presentationmay not be comparableto similarinformation made public by U.S companiesreporting pursuantto SEGlisclosure
requirements
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Projected Demand Growth to Eclipse Identifiable Supply

Global Uranium Demand Growth and Geographic
Composition, WNA Reference Scenardlifs U;Og)
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2040 Demand: 532/1lbs

Lower Scenario:
2040 Demand: 278lbs

Reference Scenario
2040 Demand: 39Mlbs

Source: WNA Fuel Report 2025
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Total identified supply: 17MIbs U308 (46% of 2040 demand)
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GloballySignificantUranium Portfolio

Canada
Saskatchewart,

Australia

Queenslandg
d Exploration

Milo

Potential Development
and Exploration

Larocque East

Tony M Mine

Rim Mine .~ _+20 Exploration Projects " Ben Lomond
Sage Plain , Ardmore
DanerosMine _: ) . £ a” Teddy Mountain

West Newcastle Range

South Australiag
Exploration

.....

Virginiag
Potential Development

Dieter Lake Western Australiag

Coles Hill S I N s Matoush Potential Development*

\\ ~ 5 Wiluna Yarranna
. ® Past Producing: - 2. Dawson Hinkler
™ Development i ‘\B § Nowthanna
A Exploration \Q " ) Theseus

8§88 G/ bdziA2ylFNBE b2d$ . .
{Regarding Fom;ﬁ y ! *Subj_e_c_t to completion of Toro
[221AY3 LYF2NNIGARZYE 2V acquisition announced October
slide 2 12,2025

@ (R & %’ :
«»

Proven

Diversified Across Substantial Focused Neafferm Multiple Medium-Term
Leadership




IsoEnergy

Pro Forma Portfolié
Provides Near, Medium and LoAerm Leverage to Rising Uranium Prices

Exploration Development Near ferm
P Production Potentiat
Athabasca Assets,

Saskatchewan Hurricane, Tony M,

Australia Assets, Saskatchewan Danerosand

Queensland and : :
South Australia Rim Mines,

Subject To Permitting

Utah
Equity Holdings :
Wiluna,
Western
® - Theseus & _
NexGen JSACUAR Nleis FEmma Australia
OB iaviom Euse Western Ny [or0eneray
Australia
Purepeint -
Oy (o0 energy Iy Loro eneray
Portfolio
Value Of 1. Seed / | dzii N@eRegsdindg-orwardLookingl y ¥ 2 NJohslide2 y £
2. Equityholdingsincludeinvestmentsin NexGen PremierAmericanUranium, Atha Energy,Future Fuels,OrpheusUranium,and
~($473|\/F PurepointUranium Basedon market closeApril 10", 2026 AlsoincludesJaguarUranium,RoyalUraniuminc., VerderaEnergy

and ToroEnergy Source Bloomberg FactSetCaplQPublicDisclosure

Evaluate Additional M&A Opportunities Across Adtages



Company Snapshot

i zzi;iilsoEneg:gy i
Share Prick (IeIIR) C3$14.85 A$0.546 1 C$14.85 !
Basic Shares Outstandifig (M) 60.6 1203 | 650 1
FDITM Shares Outstanding (M) 64.4 128.4 : 68.8 |
Basic Market Cap Y $900.0 $64.3 | $965.4
FDITM Market Cap (V) $956.1 $68.6 ! $1,021.6
Cash & Equivalents (V)R $141.9 $19 ' $1438 !
Equity Holding3 (V) $47.3 -- I $443 1
Convertible Debenture’ (C$M) $5.5 -- . $55 1
Potential Cash from Dilutivés (C$M) IREYVRY 1 $440
FDITM Enterprise ValGe DY $728.4  $66.7 | $795.0 |
Pro Forma Significant Shareholders
NexGen Energy 29.9% ' 27.9%
URNM and URNJ ETF 8.8% ' 8.2% !
URA and URNU ETF 4.0% | 3.8%
Energy Fuels 3.5% | 3.3% |
Mega Uranium 1.7% 12.7% | 2.4% |

1 1

Source Bloomberg FactSetPublicDisclosure - =

1. Asof the April 10", 2026marketclose(all Canadiarexchanges)Toroshareprice reflectsthe offer price.

2. Basedonl & 2 9 y gubliBdis€dasureas of December3lst, 2025and ¢ 2 N@ulliddisclosureas of December31st, 2025 adjusted
for subsequentvents doesnot includeexpensesn connectionwith the Transaction

3. Includesequity holdingsinvestmentsin NexGen,Premier AmericanUranium, Atha Energy,Future Fuels,Toro Energy,Orpheus

Uranium,PurepointUranium,JaguatJranium,VerderaEnergyand RoyalUraniumlInc., asof the April 10", 2026marketclose

Thedebtis convertibleat $17.32per shareand expiresDecembei6, 2027. Reportedat facevalue

Ona fully-diluted in-the-moneybasis

IsoEnergyasicsharesoutstandingasof April 107, 2026

Seed / | dzli N@egRegddindgorwardLookingL y F 2 NJvoh slide2 y ¢

IsoEnergy.ca
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Firm

Target

Paradigm Capital

Red Cloud Securities

Stifel Institutional

Haywood Securities

Canaccord Genuity

Sprott Capital Partners

National Bank
TD Securities

Gordon Lawson
David Talbot
Ralph Profiti
Marcus Giannini
Katie Lachapelle
Justin Chan
Mohamed Sidibé
Craig Hutchison

BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

$28.00
$26.25
$25.00
$22.00
$22.00
$21.25
$20.00
$18.00



Near Term Production Potential



Near Term Production Potentia Henry Mtns Utah, U.S.
Building on a Legacy of Production

— Tony M Mine

Mineral Resources
Effective Date September 9, 2022 Uranium resources in place with potential exploration upside

Tons % Ibs UsOq A Current 43101 mineral resource estimate on Tony M

(000s)  UsO;  (000s) A Historical mineral resources Btanerosand Sage Plain
1,185 0.28 6,606
404 0.27 2,218

Historical mines in prolific uranium districts

A Previously in production during prior period of strong uranium prices

Category

Indicatec

Key state and federal operating permits in place
Inferred y P gp P

A Time savings of 3 to 5 yeand cost savings of US$1M+ per mine

Toll milling agreements in place
A All projects in trucking distance to White Mesa Mill

Work programs advancing Technical and Economic studies:

A 2,000ton bulk sampling program underway with completion expected
in April 2026 and processing at the White Mesa Mill

White Mesa
Mill

eF ENERGY
FUELS

A Completed beneficiation test work demonstrates >90% uranium
recovery, with HighHPressure Slurry Ablation upgrading to ~25% of
original mass and ore sorting achieving >90% recovery into ~50% ma
for amenable material.

A Completed Enhanced Evaporation Study confirming that Landshark
COLORADO evaporators eliminate the need for evaporatipond expansion,

\NEVV MEXICO reducing both permitting timelines and capital requirements.

UTAH

L ) / ARIZONA/v\/,X/_\’\d

9 IsoEnergy.ca

1. SeeTonyM TechnicaReport

2. Thisestimateisad K A & (S21NiM QAddéfiGed under NI 43-101 A QualifiedPersonhasnot donesufficientwork to classify
the historicalestimateas current mineralresourcesand neither IsoEnergyhor Toro Energyis treating the historicalestimate
ascurrentmineralresources SeeAppendixfor additional details



A Potential production decision anticipated, (A isoEnergy -] ﬁm Ee
following results from ongoing technical PN e
and economic evaluations O - =

. e X 'E;n,‘usgrs»

Garfield County, Utah USA

A 15,000ft of drilling underway at Flatiroto
follow up on historical potential

Energy Fuels - Bull Frog Deposit®
10.5 Mlbs eU308 Indicated at

M= 0.30% eUs05
Undergroundscooptrammucking for the
2,000ton Bulk Sample Program
. > IsoEnergy - Tony M Mine?
: = 6.6 Mlbs eU308 Indicated at
< 0.28% eU30¢

Generator and
Compressor /
Buildings

o

e ey R Office/ Dry
Machine Shop v ~12K sq ft
~7K sq ft N Y

3.4 Mlbs eU308 Inferred at
0.28% eU304
2.2 Mlbs eU308 Inferred at
0.27% eU305

Highway
276

Shootaring
Underground Workings canyon
m— State :"ad g M \ h. 0—1:2
e

Ticaboo
~10 miles

Kilometers

- IsoEnergy Ltd.

I:] Areas of Known
Mineralization

SeeCautionaryNote Regarding-orwardlooking Informationon Page2 of this presentation
10  IsoEnergy.ca 1. Asannouncedin a pressreleasedated February29, 2024and August7, 2024



Development Pipeline



North-Eastern Athabasca PrimeLocation

from the McClean Lake mill

Kilometers Athab.asca

IsoEnergy Ltd. Basin
Hurricane Deposit

48.61 MM Ibs U;0; @ 34.5%
*indicated resource

-

"/ Horseshoe
4% Raven

o ¥

h, Uranium Mill

EE
x Operating Mine
¢

Uranium Deposit

Points North

Cigar Lake Mine Depletion18M > g
. - IsoEnergy Ltd
Ibsper annum to 2034 dropping t¢ [y soEnerey -
~7M in 2035 and ~1M in 2036 ] s

| dzZNNA Ol y S Q&

Undeveloped Uranium Deposits within 50 km of the McClean Lake Mill
Eastern Athabasca Basin (Saskatchevifan)

Scarcity of TielOne Uranium Assets Capable of Replacing Cigar Lake

Hurricane¢ Located near roads and power, 40km awa

A Scarcity of Known Resources to Replace Cigar kadkav projects match
O2Y0oAYlFGA2Y 2F 3INF RS

IsoEnergy

a o

\
\ Momer
\ Lake
Huskie '.
THT Caribou '
ngghrldgr N
IGHEST A n Lake Milf
Eagle Point ]
SO— - ]
abbit Lake Mill,
B [

1.For additional information reg]ardingL 429y 5

entitled & ¢ S O KREpgoan

preparedby SLRConsulting(Canada) td,, availableunderL & 2 9 y [8dfilElah @vaw.sedarplusca
2.SaskatchewarseologicaBurveyMiscellaneousReport,2024-3
3.camece2023-cigarlaketechnicalreport.pdf

12  IsoEnergy.ca

BakaBg@e® ast project pleaserefer to the TechnicalReport
e LarocqueEastProject,Northern Saskatchewan, | y | @fféctve July8, 2022

Owner(s) Deposit (Mlbl\s/lgtLJIFOQ]
Larocque East icand 0 0
IsoEnergy Hurrican 48.6 34.5% 2.7 2.2%
Cameco (57.5%Qrano
(23.1%), Denison (9.7%) a Tamarack 17.9 4.42% 1.0 1.02%
UEC (9.7%)
UEC Roughrider 27.8 3.25% 36.0 4.55%
Midwest Project Main 39.9 4.0% 11.5 0.66%
Orano(74.8%) and Deniso A 10.8 0.87% 6.7 5.8%
(25.2%) Subtotal 50.7
McClean North 12.2 2.8% 0.01 0.79%
McClean Project Sue F 2.8 2.6% - -
Orano(77.5%) and Deniso Sue D 2.8 1.1% 0.02 0.39%
(22.5%) Sue E - - 7.3 0.69%
Subtotal 17.8 7.32
Waterbury Project THT 12.8 2.0% - -
Denison (67%), Korea Huskie -- - 5.7 0.96%
Waterbury (33%) Subtotal 12.8 5.7
Cameco Eagle Point 38.6 0.95% 33.7 0.62%
UEC Horseshoe 23.6 0.215% - -
UEC Raven 13.8 0.11% - -



http://www.sedarplus.ca/
http://www.sedarplus.ca/
http://www.sedarplus.ca/
http://www.sedarplus.ca/
http://www.sedarplus.ca/
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf
https://www.cameco.com/sites/default/files/documents/cameco-2023-cigar-lake-technical-report.pdf

Developmentc Larocque EastAthabasca Basin, Canada

Host to the Ultra HighGrade
Hurricane Deposit

A Gradec Very highgrade mineralization over widths and
thicknesses seen at major depositap to 12m thick x
125m wide

A Depth¢ Shallow relative depth of 325mith no water
cover at surface

A Project Borderg Aggressive exploration being undertaken
at CamecoDranoDawn Lake JV immediatedgjacent to
the west

Mineral Resource Estimate (July 8, 2022)

U3Og Resources

Category Domain Tonnes (000 t) Grade (%) Contained (Mlbs

Indicated High-Grade 38.2 52.1% 43.9
"""""""""""" Medium-Grade 256  84% 47
~ LlowGrade - - -
| Total indicated 638  345% . 486 |

Inferred High-Grade
~ MediumGrade 40  112% 10
~ Low-Grade ! 503 15% 17
Total Inferred 543 22% 27
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Athabasca Basin Deposit Depths

Cameco drills

Hurricane

Deposit Outline is Approximate

Dawn Lake JV
Cameco/ Orano
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1. Foradditionalinformation seeLarocqueEastproject TechnicaReport ) . . o
2. Asstatedin CamecaCorporationsAnnualinformation Formdated Februaryl3, 2026 page96. Thereaderis cautionedthat mineralization
on adjacentproperty is not necessarilyndicativeof mineralizationon the LarocqueEastProperty.
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Strong Radioactivity Intersected Along Hurricane South Trend, Confirming Structural

Continuity and Expansion Potent|
(® 2026 Drill Hole (at UNCO) & .27 ANT Anomaly (at UNCO)
52( 2026 Mineralized Drill Hole (at UNCO) [ High Grade Domain ISOEneurd'gy

7 . . . istorical Drill Hole (a edium Grade Domain ee®™ "%, )

A 2026 expanded winter drill program :etnds ot ikle e Ehee) E :iw Gradi Dom[:in oo -.. Larocaue East roperty
completed,with ~6,800m in 17 holesith | B
assays pending and follewp drilling planned \\ — a8 J : .
for summer \ oaizsupu/oan .: ;

A Elevated radioactivity intersected in a newly @ eass e, ittt
reinterpreted fault zone, including 30,050 cps . north - A han
over 1.0 m with peak ofscale readings Trend o S
>65,500 cp,s@ghhghtmg a new structl_JraI i
control on mineralization and expanding the Trend ° P N Gouth, ¢ 2

. o. U @ “d §_
exploration model. SRR VO -ﬁH“@ re

A South Trend continues to demonstrate growing | eas2a7 26938
scale, with mineralization intersected in Nl PG

. s, DA UUg/40om an
multiple step-out holes up to ~540 m along =T \|incl- 3.1% U0s /0.5 m 1,270 CPS/ 0.5 m
strike, reinforcing expansion potential beyond HTE IR S LE22-115A LE25-207 LE25-210
. Including 1.0%U;05/2.0m || 1.61% U305/ 0.5m |[0.115 % U305/ 2.5 m
the current resource footprint. 30,050 CPS/ 1.0 m 5L B L 5 and and
1.71% U;0: / 0.5 m | [ 0.486 % U505 / 0.5 m )
2,000 CPS/ 0.5 m g
] 110,000 CPS/ 0.5 o so 100 §
1. SeelsoEne[gﬁ pressreleasedated Decembe3, 2025 - and " ———
Seed / | dzi N@eRkgddHind-orwardLookingL ¥y ¥ 2 NJoh dlide2 y ¢ ! _ : 1,800 CPS/ 0.5 m Meters
544..:?OE m ’ 544,750E m 545,0?0E m NAD 83 ZONE 13N
14  IsoEnergy.ca




Development¢ Wiluna Uranium Project, Western Australia

Advanced with Attractive Development

e WILUNA |
. . ~~__ TOWNSHIP / WILUNA

Characteristics TOWNSH T o
. oerth itAdeIalde
A FavourableLocation:30km south oWilunaA y 2! Q& YA YA Y : BOREHHD& o] CAKENAY

infrastructure rich northern goldfields
A Shallow Carbonate Depositdlultiple nearsurface (~10m) deposits ROCESSING PLANT.O

suitable for operpit mining and alkaline leach processing £ Q Lare il
A Project EconomicsScoping study completed on Lake Maitland deposit |2

demonstrates a potentially viable standalone project %(g |
A Processing strategyCentral processing facility proposed near Lake %% | Q
Maitland with satellite pits trucking ore 1

A Offtake Partner In Placelapan Australia Uranium Pty and Itochu hold
right to acquire 35% interest in Lake Maitland for US$39.6M

Stated Mineral Resources faWiluna Uranium Project at 20km - kacckrte
100ppm YOy cutoffs (Sept 24, 2024) J

Category Tonnes _Grade_Containe

Mlbs Mlbs
- i pn e

Potential Next Steps:
Convert JORC Resource to N183 compliance

Drilling for Pilot Plant
Infill drilling

Convert Scoping Study to PEA

Total Wiluna Project 691 10.0 206
Total Wiluna Regional m 45.6 23 2

1.JORTablel and CompetentPersonStatementsfor the resourceestimationsfor the abovestated resourcesare presented
15 IsoEnergy.ca in the ASXannouncemenbf Septembep4, 2024

2. Seedt | | dzii NéteReddiling-orwardLookingL y ¥ 2 NJvoh slide2 y ¢




The Strategic Case for Austrati&ranium Mining “isoEneray
Australia has the Largest Share of Uranium Resources and is the Fourth
Largest Producer in the World

Northern
Territory

® Angela

South Australia
BeverleyFour Mile

Wiluna Radium Hill
’ : : New South
= Toro Energy Cameco Deep Yellow Cameco Wales
(100%) (100%) (100%) (100%) .
o
@ Mine and concentrator Victoria
1.  World NuclearAssociation World UraniumMining Production- World NuclearAssociation ‘ DepOSit of prospective mine 3
2. 2025Fraseinstitute AnnualSurveyof Mining Companies .
3. 2025Governmenif WesternAustraliaEconomidndicators Former Mine ] ‘ A
" kel

Tasmania\m

16  IsoEnergy.ca
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Call Options and Exploration Pipeline



Call Optiong Coles Hill, Virginia, US IsoEnergy
hyS 2F ! o{ ®dQ [ NHSaAl ! YRSOSt 2LISR ! NI Yy A d

Virginia hosts the largest data center market in the world and is home
to 35% (almost 150) of all known hyperscale data centers worldwide

Coles Hill Historical Mineral Resource Estima

(North and South) A nuclear cornerstone state B Micosoft AWS  verEon  Gocle  V/SA
i oTS RagingWire T
Tons Grade Metal 4 reactors, commercial fuel 8 Pl LU
Classification ~ (m) (%elUQ;)  (Mlbsel,Oy) production, deep infrastructure, and Q.. poorromme: @ HOPONE  SMART  EESTACK
- . ﬂ
Indicated ~ 119.59  0.056 132.93 a long mining legacy o sy Weonesme figs, @ cBQEN
) ) ’ orthern Shenandoah Valley
o & @ clement critical [ 3 DATABANK I\
Inferred 36.28 0.042 30.41 s ; = o B Grsone
VA’I‘I}JDINE RANA Sk EdgeCore (1110 o, .w .l, o EQUINIX =
T Central Virginia s Washington irtuStrea ) aptum cologiX
Source CaplQand publicfilingsfor eachentity. #DBT lumos - " ‘ whiien Oap g
1. Thisestimateisad K A & (521N Qaddefiged underN143-101 A QualifiedPersonhas Shenandoah Valley ., te. (e ~ Puwnee  LumEN
not done sufficientwork to classifythe historicalestimate as current mineral resources o ‘ Sluak s
and neither IsoEnergynor Toro Energyis treating the historical estimate as current Capital Oy tract = @:,m. @ ~condair LUMEN ’ ‘ T > DIGITAL REALTY M EEsabey
mineralresources 7 Sl Riartsonburg | Frederick SrTET ¢ Norther Virginia -Data Ganter All
2. TheColesHill Projectis located in the State of Virginia, a jurisdiction where there has SAIC  ©®ANKOF AMERICA 7 (INFOTY ANRBR Cfr"k"“u =2 Ya
been a moratorium on conventionaluranium mining on private land since 1982 (Title . - 50 Y | aws
45.2, Chapter21 of the Codeof Virginia) TheVirginiaCodeof 1950wasamendedin 1982 OMeta  [FLEXENTIAL B cDede A 0 - s =
to providethat no applicationfor uraniumminingshallbe acceptedby any agencyof the Greater Richona ; - 7 5 ‘ L) 0 =,STACK
Commonwealthof Virginia untl[ a program for permlt_tl_ng the mining qf uranium is MEX() lumos 5 o £ " POWERHOUSE
establishedby statute. Beforeminingdevelopmentactivitiesat the ColesHill Projectcan T . u N ——————r Y reaie Frederickabug
proceed, the Virginia General Assembly must enact legislation authorizing and PAIRRREE COIeS H|” { . Richmond
establishinga permitting program If legislationwere eventuallypassedto, in effect lift g gncbinrg S Jinemeig
the moratorium on uranium mining, it would then be necessaryfor the Virginia ‘ SEANIY gl J 5 7))
Department of Mines Minerals and Energy, which regulates mining in the State of New River ] Vil C / - o hodoix
Virginia, to adopt the permitting regulations Given the many approvalsthat the . = | & Los) b TELXIUS
Companywould haveto obtain in order to commencemining at the ColesHill Project, 2 ‘ 1) [17) . \ - ‘ A
there canbe no assurancessto whenor evenif the Companywill be ableto commence = il ° Danville J ‘ . Bonione. (D) edge
miningoperations —— - B alobali
3. DataCenterg VirginiaEconomidevelopmentPartnership SAIC @i lumos  AVAIO[oima SHem— gﬁi @ALA Bty
> Lynchburg Regior Hampton Roads
p': Tate. ‘g'parlner &% Microsoft ~ Peraten

18 IsoEnergy.ca
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https://www.vedp.org/industry/data-centers
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Call Optiong; Potential Future Development Projects

Matoush
One of the Highest Grade Historical Indicated Uranium
Resource®utside of the Athabasca Basin

QUEBEC, CANADA

Historical Expenditure ~C$120M
MatoushHistorical Mineral Resource Estimdte

Quebecranks highly as a

Tons (m) Grade Metal
Classification (%S ! &kh (MibsS! i h mining jurisdiction with
Indicated 0.6 0.954% 12.3 significant past expenditures
Inferred 1.7 0.442% 16.4 for uranium exploration

Portfolio of Exploration and
Development Projects in Australia West

QUEENSLANBND SOUTH AUSTRALIA

South Australiag N
uranium mining friendly v 4 Range
jurisdiction with

operating mine and N Mountain

Historical Resourcés

Ben Lomond: i nearterm production ATIE IS

Indicatedgcy dmatf 0a | i¢hiby alf ¥y & S|NIN and advanced

Milo: development projects

Inferredgmo ®y af 6a | i hk @AGK Yarranna

Source CaplQand companydisclosure
1. Thisestimateisad K A & (S2aNiM OdsdéfiBedlunder NI 43-101 A QualifiedPersonhasnot done sufficientwork to classifythe historical estimateascurrent mineral resourcesand neither IsoEnergyior Toro Energyis treating the historical estimatedscurrent mineralresources SeeAppendixfor additional details
Asa country, Australiais the fourth largestproducerof uraniumglobally,due to the Northern Territory and South Australiahavingestablisheduranium mines However,the grant of Mining Leasess a responsibilityof State Governmentsin Aust nd mostof the / 2 Y LJI Austi@l@nprojectsare locatedin
Furaniumwithin the State Todate, the LiberalNational Party of

2.
QueenslandWhenthe Queensland_aborgovernmentwasformed in 2014 the party re-instated the policy that it would not grant a Mining Leasefor the purposeof mining uraniumin Queenslandnor would it permit the treatment or processin
Queenslandyhich waselectedin October2024 hasnot altered that policy nor publicly stated their positionon a potential revisionof the existingpolicyandthere canbe no assurancesisto whenor evenif they will do so,which could materiallyimpactthe ability of the Companyto advanceits projectsin Queensland
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High-Potential Exploration in Canada
Advancingexploration Pipeline Across the Eastern Athabasca Basin

A Developing Drill Targets on Additional Highly Ranked Projeci$
Properties Totaling 166,190ha

A Hawkc Over 15 km of prospective strike, with drilling intersecting key
elements of unconformitystyle uranium geology in widely spaced drill
holes.

A East Rim, Ranger and Tridengeveral undertested conductor
corridors under shallow cover; geophysical surveys planned for the
winter to advance to drill ready stage.

A Evergreenseveral undertested conductor corridors under shallow
cover; field work to investigate anomalies and advance to drill ready
stage planned for the summer.

A 1soEnergyand Purepoint50/50 joint venture
A 3 large scale projects totaling 98,000ha, withrepointas the operator

A Dorado¢ Nova discovery returned assays of 8.!1% fover 0.4m
within 2.1m of 1.6% 1 h K

A Winter 2026 drill program will focus on expanding Nova with 10
holes totalling 4,300m

Seed / | dzii N@egRegsdind-orwardLookingl y ¥ 2 NXohslide2 y £
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